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(1) "Corporation": A county business development corporation
created under this act.
(2) "Financial Institution": Any banking corporation or trust
company, building and loan association, insurance company or related
corporation, partnership, foundation, or other institution engaged pri-
marily in lending or investing funds.
(3) "Member": Any financial institution authorized to do business
within this State which shall undertake to lend money to a corpora-
tion created under this act, upon its call, and in accordance with the
provisions of this act.
(4) "Board of Directors": The board of directors of the corpora-
tion created under this act.
(5) "Loan Limit": For any member, the maximum amount per-
mitted to be outstanding at one time on loans made by such member
to the corporation as determined under the provisions of this act.
SECTION 2. Creation of business development corporations-
what to be set out in charter-powers.-Ten or more persons, a
majority of whom shall be residents of a county of the State, who may
desire to create a business development corporation under the provi-
sions of this act, for the purpose of promoting, developing and ad-
vancing the prosperity and economic welfare of the county, and, to
that end, to exercise the powers and privileges hereinafter provided,
may be incorporated in the following manner; such persons shall, by
declaration of charter filed with the Secretary of State, under their
hands and seals, set forth:
(1) The name of the corporation which shall include the words
"Business Development Corporation of .................. County";
(2) The location of the principal office of the corporation within
the county as may be fixed by the board of directors;
(3) The purpose for which the corporation is founded, which shall
include the following: to promote, stimulate, develop and advance
the business prosperity and economic welfare of the county in which
formed, and its citizens; to encourage and assist through loans, in-
vestments or other business transactions, in the location of new busi-
ness and industry in the county and to rehabilitate and assist existing
business and industry; and so to stimulate and assist in the expansion
or all kinds of business activity which will tend to promote the busi-
ness development and maintain the economic stability of the county,
provide maximum opportunities for employment, encourage thrift


